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Bob Boldt says the emerging
manager program colncides with
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While contracts have yet to be
finalized, trustees of the fund,

which had $170 billion as of Dec.
31, have commitied up to $4 bil-
lion to the program that will not
only allocate assets to emerging
managers, but also will invest a
total of $80 million in the firms in
exchange for equity interests in
each money management firm.
CalPERS has hired Progress In-
vestment Management Co., San
Francisco, and Strategic Invest-
ment Management Partners Inc.,
Washington, to do the due dili-
gence on the emerging managers
“to make sure that these {irms have
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f suitable

firms are found, said Mr. Boldt.

The two will oversee the
in 2 manager-of-

lion to be invested later i
proach.

program

managers  ap-

See CalPERS on page 31

The funding for the program



